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INSIDE BUSINESS
This is a great company. It has a terrifi c future and I’d like to be a 
part of it. So, we’re gonna end the search for a CEO at this time.
 — ED WHITACRE, GENERAL MOTORS CORP. CEO

CHECK YOUR STOCKS QUOTES ONLINE

The opening of a com-
mercial banking cen-
tre to serve the areas 

of Foothills Industrial Park 
and that of Calgary south 
of Glenmore Trail has been 
a target of Christopher 
Dyrda for some time. 

As part of his plan, Dyrda 
— the senior vice-president 
of western district for 
TD Commercial Banking 
— transferred Rob Lind-
strand from Vancouver to 
hire a team to be ready for 
business when construction 
was completed. It’s going 
to be in a new branch in 
the Remington Develop-
ment head o�  ce building in 
Quarry Park.

The TD already has a 
free-standing retail banking 
branch open near the Jacobs 
Engineering building in 
Quarry Park; Lindstrand’s 
new branch is home to 12 
commercial bankers.

Dyrda’s job takes him on 
the road a lot, but he fi nds 
time to be involved with 
Kids Up Front: he’s past-
president of the Calgary 
chapter and is president-
elect for the Canadian Kids 
Up Front Foundation. An-
other position he is proud 
of is that of director of First 
Nations Bank of Canada.

A native of Red Deer, 
Lindstrand has worked for 
the TD Bank in Edmonton, 
Victoria and Kelowna, but 
was happy to be back in 
Alberta.  

While Quarry Park was 
being built, Lindstrand 
brought his team together 
in a temporary location on 
7th Street o�  42nd Avenue 
S.E. His new premises 
cover 8,000 square feet o�  
the impressive lobby of the 
Remington building, which 
gives plenty of room for 
growth.

Grand opening is set for 

Thursday afternoon in what 
Dyrda proudly calls the 
best-looking bank in his 
territory.

Canadian Rocky Moun-
tain Resorts has launched a 
new catering division called 
CRMR At Home Specialty 
Retail and Catering under 
the direction of chef Alison 
Bieber, who has relocated 
from CRMR’s Divino Wine 
& Cheese Bistro.

Located next door to 
Cilantro on 17th Avenue 
S.W., it has a full retail shop 
that o� ers meals to cook at 
home plus fresh produce, 
herbs, cheeses, cookware 
and glassware. Catering 
is for breakfast meetings, 
business lunches, recep-
tions and events as well as 
in-home meals. 

In February, CRMR At 
Home is planning demon-
stration cooking classes at 
its Chef’s Table accompa-
nied by wines from Bin 905.

Members of the Saskatch-
ewan government’s proto-
col o�  ce will be in Calgary 
on Thursday to address 
members of our consular 
corps at a luncheon at the 
Westin Calgary Hotel. Led 
by provincial secretary the 

Hon. June Draude, the 
event will be promoting 
“Growing, Leading and In-
novating” in our neighbour-
ing province.

At the 45th annual meet-
ing of BOMA Calgary, four 
new board members were 
elected for a three-year 
term. Bill Bird, CREIT; 
Alvin Law, Alberta In-
frastructure; Ken Dixon, 
Oxford Properties; and 
Steve Weston, Brookfi eld 
Properties will serve under 
president Guy Priddle for 
BOMA, which is the repre-
sentative industry organiza-
tion for the commercial real 
estate and property indus-
try in the Greater Calgary 
Region.

The Calgary Telus Con-
vention Centre was the 
fi rst facility in Alberta to 
receive the BOMA Canada 
Go Green Award and has 
received BOMA Best 
(Building Environmental 
Standards) Level 3 certifi ca-
tion in recognition of its 
environmental leadership 
within the commercial real 
estate industry.        

                           
DAVID PARKER APPEARS TUESDAY, 
THURSDAY AND FRIDAY. HE CAN BE 

REACHED AT 403- 830-4622.

TD commercial bank 
set for grand opening

Ted Jacob, Calgary Herald 
Rob Lindstrand, of TD Commercial Banking, in the bank’s 
new digs at Quarry Park in southwest Calgary.
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STOCK EXCHANGE KISS-OFF
Rockers Paul Stanley, Eric Singer, Tommy Thayer and Gene Simmons

of KISS ring the closing bell at the New York Stock Exchange
on Monday in New York City.

Stephen Lovekin, Getty Images
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Calgary-based companies 

trading on the TSX

Oil and Gas
Company Close NtChg
Advantage 6.98 -0.02
Birchcliff Eny 9.76 +0.06
Cdn Nat. Res. 70.32 +0.52
Celtic Explor 20.69 +0.17
Crescent Pt. 39.05 +0.20
Crew Eny Inc. 13.66 +0.30
Cenovus Eny 25.13 +0.11
EnCana Corp 34.37 +0.22
Gran Tierra 5.41 +0.26
Husky Energy 27.79 +0.14
Imperial Oil 39.24 +0.16
Nexen 22.91 +0.43
Niko Res 105.42 -2.08
Nu Vista Eny 12.57 +0.48
Opti Canada 1.99 +0.02
Paramnt Res 15.01 -0.22
Petrobank 53.73 +0.70
Progress Eny 13.86 unch.
Suncor 35.13 -0.07
Talisman 18.05 +0.06
UTS Energy 2.45 -0.01

Industrials
Company Close NtChg
Agrium 62.38 -0.68
ATCO Ltd. 46.90 +0.15
Cdn Pac Rail 53.84 +0.11
Enbridge 46.68 +0.03
Ensign 15.90 +0.10
Forzani 15.12 -0.26
Mullen Group 16.38 +0.12
Pason 11.97 +0.25
Superior Plus 14.02 +0.12
Shaw Com. B 20.28 -0.02
TransAlta 22.85 +0.21
TransCanada 34.90 -0.06
Tri Can Well 14.76 +0.21
Trinidad 7.23 +0.06
WestJet 12.80 -0.24

Trusts
Company Close NtChg
AltaGas 18.55 -0.05
ARC Energy 20.24 +0.29
Baytex 31.39 +1.05
Big Rock 15.88 +0.02
Boardwalk 37.80 +0.40
Bonavista 23.73 +0.32
Cdn Oil Snds 28.59 +0.26
Day Light Res 10.89 +0.01
Enerplus 23.82 +0.28
Fort Chicago 10.15 +0.03
Inter pipe 11.01 -0.14
Nal Oil & Gas 13.43 -0.27
Pembina 17.54 -0.06
Pengrowth 11.04 +0.04
Penn West 18.30 +0.23
Peyto 14.08 -0.22
Precision Drill 9.19 +0.11
Provident 8.44 +0.05
Vermilion 32.36 -0.09
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FINANCIAL POST
TORONTO

Auto insurer Kingsway Fi-
nancial Services Inc. said 
Monday it has agreed to sell 
one of its businesses, Jevco 
Insurance Co., to investing 
company Westaim Corp. for 
$263 million.

The deal will sell Jevco, 
which specializes in insur-
ance for vehicles such as mo-
torcycles, motor homes and 
snowmobiles, for 94.5 per cent 
of the book value of the com-
pany as of Dec. 31 2009.

Westaim has arranged for a 
private placement worth $275 
million to fi nance the acquisi-
tion. Kingsway, based in Mis-
sissauga, Ont., will also get a 
dividend of as much as $40 
million from Jevco prior to 
closing the sale.

If the sale is closed, Kingsway 
plans on repurchasing $49.7 
million of company debt.

“This transaction is designed 
to bring fi nancial strength and 
stability to Jevco, and to bring 
comfort to our business part-
ners,” said Serge Lavoie, chief 
executive with Jevco.

Auto insurer Kingsway
to sell Jevco unit

NEWS MAKERS

REUTERS
NEW YORK

A group of investment funds 
sued Porsche SE and two of 
its former top executives Mon-
day, accusing them of fraud in 
a “short squeeze” that caused 
the funds to lose more than 
$1 billion from Porsche’s 
attempted takeover of 
Volkswagen AG in 2008.

The lawsuit fi led in Manhat-
tan federal court alleged that 
Porsche Automobil Holding 
SE, former chief executive 

Wendelin Wiedeking and 
former vice-president of 
fi nance Holger Haerter re-
peatedly misled investors and 
lied about Porsche’s positions 
and intentions with respect 
to VW.

The U.S.-based funds were 
victims of what the fi nancial 
media called “a massive short 
squeeze” and a “short squeeze 
of historic proportions,” the 
lawsuit alleged. The complaint 
accused Porsche of securities 
fraud by manipulating the 
market.

Funds sue Porsche in U.S. 
for fraud over VW
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Ed Whitacre said Monday 
he will take over the role of 
chief executive of General 
Motors Corp. on a perma-
nent basis, and reiterated 
his promise to pay back the 
automaker’s government 
loans by June, or earlier.

Whitacre was asked to 
assume the role of CEO in a 
permanent manner during a 
meeting with board of direc-
tors last week, he said.

“This is a great company. 
It has a terrifi c future and 
I’d like to be a part of it. So, 
we’re gonna end the search 
for a CEO at this time,” Whi-
tacre said on a conference 
call. He added there was no 
time frame for how long he 
will fi ll the role, and gave no 
details about compensation.

Whitacre, 68, the former 
chief executive and chair-
man of AT&T, was appointed 
interim CEO of the troubled 
automaker in December, 
replacing Fritz Henderson. 
Henderson was shown 
the door after GM’s board 
deemed his efforts to turn 
around the automaker were 
moving too slowly, and amid 
aborted deals to sell GM’s 
Saturn, SAAB and Opel units.

Whitacre to 
be permanent 

CEO of GM

Ed Whitacre

The new chief executive of 
Canadian National Railway 
Co., Claude Mongeau, said 
Monday he has shuffl ed his 
leadership team following 
the retirement of Hunter 
Harrison as CEO in Decem-
ber and the departure of the 
railway’s head of sales and 
marketing, James Foote, late 
last year.

Keith Creel, CN’s former 
executive vice-president of 
operations, will now move 
into the role of chief oper-
ating offi cer, while Jean-
Jacques Ruest, the former 
executive vice-president of 
marketing, will take over as 
chief marketing offi cer.

Those appointments come 
in addition to Luc Jobin’s 
appointment in mid-2009 as 
chief fi nancial offi cer.

CN will report its fourth-
quarter and end-of-year 
results on Tuesday. 

Analysts are expecting 
earnings per share of 93 
cents for the fourth quarter 
from the railway, compared 
to $1.12 last year, as weaker 
volumes and a fi ve-day strike 
during the fourth quarter 
are expected to drag down 
earnings.

New CN chief 
shakes up 

leadership team

Claude Mongeau
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With your money, you always want to make the right decision.
Get your guide to all the right moves, start to finish,
with Financial Post’s Your Money.

Introducing

YOUR MONEY Presented by:

See the Your Money feature this Wednesday in the Business section

and every day online at /money


